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ÅStrong performance: revenues +13% and REBIT +26% from continued 

operations

ÅGrowth across segments, most pronounced in Energy & Surface 

Technologies

ÅSignificant organic investments and acquisitions:

ÅSix fold expansion cathode materials production in South Korea and 

China on track; first production lines commissioned towards end 2017

ÅIn Automotive Catalysts, acquisition of remaining 50% of Ordeg JV in 

Korea and agreement to acquire HDD activities of Haldor Topsoe

ÅExclusive negotiations on sale of Building Products

ÅPrivate debt placement in Europe and US for close to ú700 million

ÅDecision to stop with quarterly trading updates; continuing interaction 

with investors to address strategic themes

ÅInterim dividend of ú0.65

Highlights H1 2017
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Umicore expects full year recurring EBIT to be at the high end

of the previously guided range of ú370 million to ú400 million 

assuming current market conditions continue to prevail. 

Excluding discontinued operations, this equates to the high end 

of a range of ú355 million to ú385 million.

Outlook 2017
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Outlook 2017

ÅHigher volumes as a result 

of the capacity ramp-up in 

Hoboken

ÅMaintenance shutdown 

scheduled in H2 similar to 

prior year

RECYCLING

Å Higher volumes for 

Rechargeable Battery 

Materials on the back of 

surging customer demand 

for xEV

Å Market trends in other 

business units expected to 

be supportive with usual 

seasonality

ENERGY & SURFACE 
TECHNOLOGIES

Å Patterns observed in the 

first half year expected to 

continue

Å Higher revenues for full 

year compared to 2016, 

albeit with less 

pronounced growth in 

absence of major 

legislative steps

CATALYSIS
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Business review H1 2017
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Revenues

Recurring EBIT

Revenues +6% and recurring EBIT +4%:

Å Higher revenues in Automotive Catalysts:

ÅContribution of second quarter consolidation 
of Ordeg

ÅHigher volumes from HDD catalysts in Europe 
and China

ÅGrowth slightly below market for LDV 
catalysts mainly due to low vehicle sales by 
Korean customers in China and Korea

Å Higher revenues for Precious Metals 
Chemistry with higher volumes across product 
groups

Catalysis
2017 H1 business review

¸ H1

¸ H2

million ú
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Revenues

Recurring EBIT

Revenues +38% and recurring EBIT +66%: 

Å Substantial growth for Rechargeable Battery 
Materials driven by strong demand from the 
transportation segment; Umicore sales outpacing 
market growth

Å Revenues in Cobalt & Specialty Materials well up 
as a result of higher volumes and favourable 
market conditions in most end-markets

Å Higher revenues for Electroplating, Electro-Optic 
Materials and Thin Film Products 

Energy & Surface Technologies
2017 H1 business review

¸ H1

¸ H2

million ú
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Revenues

Recurring EBIT

Revenues +5% and recurring EBIT +19%: 

Å Increased revenues for Precious Metals Refining:

ÅHigher processed volumes as a result of the 
increased throughput

ÅMore supportive metal prices

ÅSupply mix largely unchanged

Å Higher revenues in Jewellery & Industrial Metals 
and Precious Metals Management 

Å Stable revenues for Platinum Engineered 
Materials and Technical Materials

Recycling
2017 H1 business review

¸ H1

¸ H2

million ú
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Growth investments in clean mobility 

and recycling

Å Six-fold capacity expansion 

for Rechargeable Battery 

Materials in China and 

South Korea on track

Å First production lines to be 

commissioned by end 2017

ENERGY & SURFACE 
TECHNOLOGIES

ÅAuxiliary investments in 

Hoboken completed and 

new capacity ramping up

ÅInvestments to further 

improve environmental 

performance ongoing

RECYCLING

Å Acquisition of full 

ownership of the Ordeg 

joint venture in Korea

Å Agreement to acquire 

HDD activities of Haldor 

Topsoe

CATALYSIS
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Revenues

Recurring EBIT

Building Products: 

ÅStable volumes and revenues

ÅExclusive negotiations with Fedrus 
International for the sale of the activities

Discontinued operations

¸ H1

¸ H2

million ú
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People Safety

Å Accident frequency rate at  2.94 

Å Accident severity rate at  0.08 

People

Higher number of employees in fully consolidated 
companies:

Å Organic growth in Rechargeable Battery 
Materials

Å Full consolidation of Ordeg JV in Automotive 
Catalysts 

Å Acquisition of Eurotungstene in Cobalt and 
Specialty Materials

Employees and Safety

¸ Fully consolidated

¸ Associates
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Financial review 
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Strong earnings growth

REBIT & REBIT margin

REBIT

H1 16 - H1 17

+16%

REBITDA

H1 16 - H1 17 

+14%

REBITDA 

& REBITDA margin

million ú

REBIT & REBIT margin

REBIT

H1 16- H1 17

+26%

REBITDA

H1 16 ïH1 17

+21%

REBITDA 

& REBITDA margin

Continued activitiesGroup, including discontinued activities*

* Zinc Chemicals contributed six months in 1H16 but was sold 

effectively on 1 November 2016, no longer contributing in 1H17
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ÅCatalysis ROCE 17.0%, well above target ratio

ÅEnergy & Surface Technologies ROCE 14.2%, well up on the back of strong earnings 

despite major growth investments

ÅRecycling ROCE 29.3%, highly value accretive

¸ Catalysis ¸ Energy & Surface Technologies ¸ Recycling

ROCE moves above 15 % target ratio

Group ROCE

H1

2016
14.6%

H1

2017
15.9%


